
_G_IC_H_O_U_S_IN_G_FI_N_A_N_C_E _LT_D_. ___ yG, __ _ 
GICHF/SEC/2024-25 

To, 

BSE Limited 
P.J. Towers, 
Dalal Street, 
fort, Mumbai - 400 001 

Dear Sir, 

Scrip Code{s): 

Equity - 511676 
NCD-974623 

August 06, 2024 

CPs - 726966, 727040, 727127, 727462, 
727561 

Sub.: Outcome of Board Meeting dated August 06, 2024 under Regulation 30 and 
51 of the SEBI rusting Obligations and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations"). 

(Meeting Start time - 1.40 P.M.; Meeting En_d time - P.M,l,

Ref.: Our earlier letters dated June 27, 2024 (Intimation for Tradi�g Window 
Closure) and July 23. 2024 Clntim;,tion of Board Meeting). 

We wish to inform that the Board of Directors of our Company in its meeting held today, 
i.e., Tuesday, August 06, 2024, has inter-alia considered and approved the following -

1) Statement of un-audited standalone and consolidated financial results along with
limited review reports issued by Statutory Auditor of the Company for the first quarter
ended on June 30, 2024 (enclosed as Annexure-A).

Additional information in compliance with chapter V of the Listing Regulations is
enclosed as Annexure-B.

2) Appointment of Smt. Girija Subramanian (DIN 09196957) as an Additional Director
(Non-Executive Director) on the Board and recommended the same to shareholders
for approval. (Profile & other details as per SEBI Circular No. SEBI/HO/CFD/CfD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 enclosed as Annexure -C).

It is also confirmed that Smt. Girija Subramanian (DIN 09196957) is not debarred from
holding the office of Director by virtue of any order of the Securities and Exchange
Board of India (SEBI) or any other such authority.

3) Postal Ballot notice seeking approval of the members for regularization of Director
namely Smt. Girija Subramanian (DIN 09196957) as a Non-Executive Director and
authorized the Company Secretary to decide the cut-off date fore-voting, dispatch of
postal ballot notice and declaration of voting results etc.

This intimation letter as Outcome of Board Meeting along with necessary annexures is being 
made available on the Company's website at www.gichfindia.com. The un-audited 
standalone and consolidated financial results for the first quarter ended on June 30, 2024 
will also be published in the newspapers as prescribed under the Listing Regulations. 

Regd. Office: National Insurance Building, 6th Floor, 14, Jamshedjl Tata Road, Churchgate, Mumbai - 400 020. 
Tel.: 022 • 4304 1900 •E-mail: corporate@gichf.com •Website: www.gichfindia.com 

5.00



- ________ 't,:i4Y. __ GIC HOUSING FINANCE LTD. !LI,! 

Please note that as per SEBI (Prohibition of Insider Trading) Regulations, 2015 read with the 
provisions of the Company's Code of Conduct for Prohibition of Insider Trading, the "Trading 
Window" for dealing in securities of the Company (for all our Directors, Promoters, 
Designated Officers, Connected Persons and their immediate relatives) will open from 
Friday, August 09, 2024. 

This is for your information and record purpose. 

Thanking you, 

Yours faithfully, 

Nutan Singh 
Group Head & Company Secretary 

Encl. a/a 

Regd. Office : National Insurance Building, 6th Floor, 14, Jamshedjl Tata Road, Churchgate, Mumbai - 400 020. 
Tel. : 022 - 4304 1900 • E-mail : corporate@gichf.com • Website : www.gichflndla.com 



ANNEXURE - A
GIC HOUSING FINANCE LTD. 

GIC HOUSING FINANCE LTD. 
CIN: L65922MH1989PLC054583 

Regd. Office : 6th Floor, National Insurance Building, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
Statement of Unaudited Standalone Financial Results for the Quarter Ended June 30, 2024 

(" in Lakh) 
Quarter ended Year ended 

Sr. 
Part iculars 

No. 
30-06-2024 31-03-2024 30-06-2023 31-03-2024 

(Reviewed) (Audited) (Reviewed) (Audited) 

1 Revenue from operations 
(i) Interest Income 25,772 25,593 26,508 1,04,272 
(ii) Dividend Income - - - 13 
(iii) Fees and Commission Income 139 165 100 516 
(iv) Other Operating Income 1,483 245 235 915 

Total Revenue from operations 27,394 26,003 26,843 1,05,716 
Other Income 324 550 261 1,248 

Total Income 27,718 26,553 27,104 1,06,964 

2 Expenses 

(i) Finance Cost 17,398 17,233 18,301 71,038 
(ii) Net Loss on De-recognition of Financial 

Instruments under Amortised Cost Category 
3 (1) 5 15 

(iii) Impairment of Financial Instruments, 
including write-off 2,384 (2,206) 1,054 1,821 

(iv) Employee Benefits Expenses 1,559 1,551 1,706 6,342 
(v) Depreciation & Amortisation Expenses 365 383 367 1,502 
(vi) Other Expenses 1,322 1,683 1,478 5,855 

Total Expenses 23,031 18,643 22,911 86,573 

3 Profit before exceptional items and tax (1-2) 4,687 7,910 4,193 20,391 

4 Exceptional items - - - -

5 Profit before tax (3-4) 4,687 7,910 4,193 20,391 

6 Tax expense 
(i) Current Tax 1,175 1,275 900 4,225 
(ii) Deferred tax (Net) (384) 1,251 112 1,025 
(iii) Tax of Earlier Period (Net) - 25 - 25 

7 Net Profit for the period (S-6) 3,896 5,359 3,181 15,116 

8 Other comprehensive Income 
A. Items t hat wi ll not be reclassified to profit or 

(i) Remeasurement Gain / (Loss) on defined 
(1) 2 (61) (51) benefit plan 

(ii) Net Gain on equity instrument designated at 
68 73 (2) 373 FVTOCI 

(iii) Income tax relating to items that wil l not be 
(17) (19) 16 (81) reclassified to profit or loss 

B. Items that will be reclassified to profi t or loss - - - -
Total other comprehensive Income {A+B) so 56 (47) 241 

9 Total Comprehensive Income (7+8) 3,946 5,415 3,134 15,357 

10 Paid up Equity Share Capital (Face value al{ 10/-) 5,385 5,385 5,385 5,385 

11 Reserves as at 31st March - - - 1,77,477 

- - - -· . 



GIC HOUSING FINANCE LTD. 

Notes 10 Standalone Flnanc.lal Results: 

l The abov unaudited standalone financial results have been prepared In accordance with and comply In all material aspects with the Indian Accounting Standards 
("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other 
accountln1 principles generally accepted ln India and In compliance with Regulation 33 and Regulation 52 of the SEBI (Ustlng Obllgatlons and Disclosure 
Requirements) Regulations, 2015, as amended. 

2 The main business of the Company Is to provide loans tor purchase or construction of residential houses. All other activities of the Company revolve around the 
main buslness and accordingly there are no separate reportable segments, as per the Ind AS 108• Operating Segments. 

3 There ilre no loans transferred / acquired during the quarter entled June 30, 2024 under the RBI Master direction on Transfer of Loiln Exposure dated September 
24, 2021 . 

4 Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 Is 
attached In Annexure I. 

S Pursuant to Regulations 54 of SEBI {Llstlnc obllgatlons and Disclosure Requ irements) Regu lations, 2015, all Secured on-Convertible Debentures (NCDs) issued by 
the Company and outstanding as on June 30, 2024 are fully seC\lred by way of charge on Identified receivables of the company. Accordingly, the Company Is 
maintaining auet cover of 1x or such higher asset cover required as per the terms of offer document. 

6 The Company Is a Large Corporate as per criteria stipulated under SE:81 Circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 and necessary disclosure 
has been made to the stock u.change. 

7 The Company is a Housing Finance Company classified under "Mlddle Layer" pursuant to Scale Based Regulations prescribed by tile RBI vlde Its circular Ref. No, 
RBl/2021-22/112 DOR.CRE.REC.No.60/03.10.001/2021-22 dated October 22,2021, 

8 In compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obllgatlons and Disclosure Requirements) Regulations, 2015, the above standalone financial 
results for the quarter ended June 30, 2024 have been reviewed and recommended by the Aud it Committee and subsequently approved by the Board of Directors 
at their meeting held on August 06, 2024.The above results have been subjected to review by the Statutory Auditors of the Company. 

9 The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the year ended March 31, 2024 and the reviewed 

figures In respect of nine months ended December 31, 2023. 

10 W.e.l.Aprll,2024, the Company has modified the method of calculating Expected Credit Loss {ECl) as a result. ECl provision IS ill June 30, 2024 has Increased by 
Rs.549.54 Lakh. 

11 Other Operating Income Includes Rs.1202.14 Lakh towards 83d debts recovery. 

l2 The figures for the previous periods/ ye,1r have been regrouped wherever necessary in order to make them comparable with figures for the quarter ended June 30, 

2024. 

Place : Mumbai 
Oate , August 06, 2024 

For and on behalf of the Board 

~ 
Paul Lobo 
Managing Director & CEO 
DIN No: 09787223 



GIC HOUSING FINANCE LTD. 

Annexure - I 

Quarter Ended Year Ended 
Sr. No. Ratio 

30-06-2023 31-03-2024 30-06-2024 31-03-2024 

(Reviewed) (Audited) (Reviewed) (Audited) 

a Debt- Equity Ratio (In t imes) 4.59 4.68 5.21 4.68 

b* Debt-Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable 

c* Interest Service Coverage Ratio Not Applicable Not Applicable Not Appl icable Not Applicable 

d Outst anding redeemable preference shares (quantity and va lL Not Applicable Not Applicable Not Appl icable Not Appl icable 
e Capital redemption reserve/ Debenture redemption reserve - - - -
f Net worth (~ in Lakh) 1,86,811 1,82,865 1,73,065 1,82,865 
g Net Profit after tax(~ in Lakh) 3,896 5,359 3,181 15,116 

h Earning per share (not annualised) 

1. Basic 7.23 9.95 5.91 28.07 
2. Diluted 7.23 9.95 5.91 28.07 

i* Cu rrent Ratio Not Applicable Not Appl icable Not Applicable Not Applicable 
j* Long term debt to working capital Not Appl icable Not Applicable Not Applicable Not Appl icable 

k Bad debts to Account receivable ratio (Not annualised) . 0.16% - 0.16% 

I* Current Liabil ity Rat io Not Appl icab le Not Applicable Not Applicable Not Appl icable 

m Total debts to total assets(%) 81.46% 81.79% 83.25% 81.79% 

n* Debtors turnover Not App licable Not Applicable Not Applicable Not Applicable 

o* Inventory tu rnover Not Applicable Not Applicable Not Applicable Not Applicable 

p* Operating Margin(%) Not Applicable Not Appl icable Not Appl icable Not Applic.ible 

q Net Profit Ma rgin(%) 14.06% 20.18% 11.74% 14.13% 
r Sector specific equiva lents rat ios, as applicable 

i. Stage 3 Ratio (%) 3.98% 3.72% 4.51% 3.72% 
ii. Provision Coverage Rat io (%) 36.61% 32.55% 32.99% 32.55% 

Formula for Computation of ratios are as follows: 

a Debt equity rat io = (Debt Securities + Borrowings [Other than Debt Securities]) / Networth 

f Networth = Equity Share Capital + Other Equ ity 

k Bad Debts to Account Receivable rat io= Bad Debts Written Off/ (Tota l Loan Book + Trade Receivables) 

m Tota l debts to total assets(%) = (Debt Securities+ Borrowings [Other than Debt Securities]) / Tota l Assets 

q Net Profit Margin(%) = Net Profit after tax/ Total Income 

r i. Stage 3 Rat io= Gross Stage Ill Loan outstand ing/ Tota l Loan Outstanding 

r ii. Provision Coverage Ratio= Allowance for bad and doubtful debts for Gross Stage Ill Loan Book/ Gross Stage Ill Loan Book 

+ Since the Company is a Housing Finance Company ('HFC'), disclosure of Debt service coverage ratio, Interest service coverage 

ratio, Cu rrent ratio, Long term debt to working capita l, Current liabi lity rat io, Debtors turnover rat io, Inventory turnover ratio 

and Operating Margin Ratio are not appl icable since the Company is engaged in f inancing activities. 



( ry.; J Chandabhoy & Jassoobhoy 
, 111 0 1 Chartered Accountants 

FoF 2, Phoenix House, 'B' Wing, 
4th Floor, 462, Senapati Sapat Marg, 
Lower Parel, 
Mumbai-400 013. 
India 

Phone: +91224619 7023/24/25 
: +91 22 4606 7023 

Email : mail@cnj.in 
Web : www.cnj.in 

Limit d Review Report on Quarterl naudited tandalone Ind AS Financial Re ult 

pur uant to th Regulation 33 and -2 of the BJ (Li ting Obligation and Di clo ure 

Requirement ) Regulations, 2015. 

To 

The Board of Directors of 

GlC Hou ing Finance Limited 

1. We have re iewed th accompanying statem nt of Unaudited Quarterly tandalone Ind 

inan ial Result of GI Hou ing Finance Limit d ('' the Compan ") for th quarter 

ended June 30 2024 ("th tatement") being ubmitted by th ompany pursuant to the 

r quirement of R gulation 33 and R gulation -2 of the EBI (Listing Obligations and 

Di losure Requirem nts) R gulation 2015 as amended from time to tim ("the Listing 

Re ulation " . 

2. This Statement which is the responsibility of the Com pan ' managem nt and approved 

b the Company's Board of Director in its meeting held on ugust 06 2024 has been 

pr pared in accordance wi h the re ogrution and mea urem nt p1inciples laid down in 

Indian Accounting tandard 34 ( 'lnd 34 .. "Interim Financial Reporting" pr cribed 

under Section 133 of the ompani s Act 2013 as amended, read with relevant rule 

issued thereunder and oth r accounting principle generall accept d in India. Our 

re pon ibili is to xpres a conclu ion on th tatement based on our review. 

3. e condu led our r iew of the tat ment in accordance with the tandard on Revie 

Engagement (SRE) 2410. "Review of Interim Finan ial Information Perfonn d by th 

Independent Auditor of th ntity" i ued b the In titute of hartered Accountants of 

India. Thi tandard requir that w plan and perform the review to obtain moderate 

a urance a to \: h ther th Finan ial Statem nts are free of material misstaL ment. A 

i w is limited primarily to inquirie of company personnel and analytical pr cedures 



Chandabhoy & Jassoobhoy 
Chartered Accountants 

applied to financial data and thu provide I s assurance than an audit. A review is 

substantiall less in cope than an audit conducted in accordance \! ith tandards on 

uditing and con quently does not enabl us to obtain a uranc that w would 

b come aware of all ignificant matt r that might be identified in an audit. We have 

not perform d an audit and a ordingl we do not express an audit opinion. 

4. Ba ed on our re ie condu ted and pro dur s p rformed as stated in paragraph 3 

above, nothing ha come to our attention that causes us to believe that the 

accompan ing tat ment of unaudit d financial r ult , pr pared in accordanc with 

th recognition and mea urement principl s laid down in the aforesaid Indian 

ccounting tandard p ified und r ecti n 133 of the ompani Act 2013 a 

amended, read with rele ant rules i sued th reunder and other accounting principles 

g nerall a cepted in India, ha not di clo ed th information required to be di closed 

in t nns of Regulation 33 and Regulation ~2 of the Li ting R gulation , including th 

manner in which it i to be di closed or that it contain any material misstatement. 

For Cbandabho & Jas oobho 
bartered Accountant 

Firm Re n. No.101647W 

Partner 

M mber ·hip No.: 049289 

DI : 24049289BKDH 17806 

Place: umbai 

Date: August 6, 2024 



GIC HOUSING FINANCE LTD. 

GIC HOUSING FINANCE LTD. 
CIN : L65922MH1989PLC054583 

Regd. Office : 6th Floor, National Insurance Building, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 

Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2024 

(" in Lakh) 
Quarter ended Vear ended 

Sr. 
Particulars 

No. 
30-06-2024 31-03-2024 30-06-2023 31-03-2024 

(Reviewed) (Audited) (Reviewed) (Audited) 

1 Revenue from operations 
(i) Interest Income 25,772 25,593 26,508 1,04,272 
(ii) Dividend Income - - - 13 
(iii) Fees and Commission Income 139 165 100 516 
(iv) Other Operating Income 1,483 245 235 915 

Total Revenue from operations 27,394 26,003 26,843 1,05,716 
Other Income 325 551 262 1,252 

Total Income 27,719 26,554 27,105 1,06,968 

2 Expenses 

(i) Finance Cost 17,398 17,233 18,301 71,038 
(ii) Net Loss on De-recognition of Financial Instruments 

3 (1) 5 
under Amortised Cost Category 15 

(iii) Impairment of Financial Instruments, including 
(2,206) 

write-off 
2,384 1,054 1,821 

(Iv) Employee Benefits Expenses 1,594 1,576 1,711 6,400 
(v) Depreciation & Amortisation Expenses 365 383 367 1,502 
(vi) Other Expenses 1,284 1,648 1,471 5,776 

Total Expenses 23,028 18,633 22,909 86,552 

3 Profit before exceptional items and tax (1-2) 4,691 7,921 4,196 20,416 

4 Exceptional items - - - -

5 Profit before tax (3-4) 4,691 7,921 4,196 20,416 

6 Tax expense 
(i) Current Tax 1,176 1,278 900 4,231 
(ii) Deferred tax (Net) (384) 1,251 112 1,025 
(iii) Tax of Earlier Period (Net) - 25 - 25 

7 Net Profit for the period (5-6} 3,899 5,367 3,184 15,135 

8 Other comprehensive Income 

A. Items that will not be reclassified to profit or loss 
(i) Remeasurement Gain/ (Loss) on defined benefit (1) 2 (61) (51) 
(ii) Net Ga in on equity instrument designated at 68 73 (2) 373 
(iii) Income tax relating to items that will not be 

reclassified to profit or loss 
(17) (19) 16 (81) 

B. Items that wil l be reclassified to profit or loss - -
Total other comprehensive Income (A+B) so 56 (47) 241 

9 Tota l Comprehensive Income (7+8) 3,949 5,423 3,137 15,376 

Net Profit for the period attributable to: 
(i) Owners of the Company 3,899 5,367 3,184 15,135 
(ii) Non-Controlling Interest - - - -

Other Comprehensive Income attributable to : 
(i) Owners of the Company 50 56 (47) 241 
(ii) Non-Controlling Interest - - - -

Total Comprehensive Income attributable to: 
(i) Owners of the Company 3,949 5,423 3,137 15,376 
(ii) Non-Controlling Interest - - - -

10 Paid up Equity Share Capita l (Face value~ 10/-1 5,385 5,385 5,385 5,385 



GIC HOUSING FINANCE LTD. 

Notei; to Consolldated Financial Results: 

l The above unaudited consolidated flnanclal results represent the consolidated flnancl;il results for GIC Housing Finance Limited ("GICHFL") and Its wholly 
owned subsidiary I.e. GICHfl Financial Services Private Limited ("GFSPl "I connltutln1 the Group. 

2 The above unaudited consolidated financial results have been prepared In accordan.te with Ind AS 110 - Consolldated Finandal Statements, prescribed under 
section 133 of tho Companies Act, 2013 (the "Act") read with the relevant rules Issued thereunder and the other relevant provisions of the Act. 

3 The above unaudited consolidated fln.inclal re.ults of the Group hilve been prepared In a«ordance with and comply In all material aspects with tile Indian 
Acc:ounting Standards rind AS") as prescribed under section 133 of the Companies Act, 2013 ("the Act") rt"ad with the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended) and other .accounllng principles generally accepted In India and In compliance with Regulatlon 33 and Regulation 52 of the 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

4 The main busineu of the Group to provide loans for purchase or construction of residential hoines. All other activities of the Group revolve around the main 
business and accordlngly there are no separate reportable segments, u per the Ind AS 108· Operallng Segments. 

s Information as required by Reaulatlon 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
Is attached In Annexure I. 

6 Pursuant to Regulatlons 54 of SEBI (listing obllg-atlons and DlscJosure Requirements) Regulations, 2015, all Secured Non-Convertible Debentures (NCDsl Issued 
by the Group and outstanding as on June 30, 2024 are fully secured by way of charge on Identified recelvables of the company. Accordingly, the Group Is 
maintaining asset cover of lx or such higher asset cover required as per the terms of offer document. 

7 The Company Is a Large Corporate as per criteria stipulated under SEBI Clrcular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 and necesSllry 
disclosure has been made to the stock exchange. 

8 In compliance with Regulation l3 and Regu lation 52 of the SEBI (listing Obligations and Disclosure Requirements) Regulat ons, 2015, the above unaudited 
consolidated financial results for the quarter ended June 30, 2024 hilve been reviewed by the Statutory Auditors of the Company, reviewed and recommended 
by the Audit Committee and sub5equently approved by the Board of Directors at their respective meetln1 held on August 06, 2024. 

9 The naures for the quarter ended March 31, 2024 are the balanc.ing figures between Audited figures In respect of the year ended Marth 31, 2024 and the 
reviewed figures In respect of Nine months ended December 31, 2023. 

10 W.c.f.Aprll,2024, the Company has modified the method of calculating bpected Credit Loss (ECLJ a, a result, ECL provision as at June 30, 2024 has Increased by 
Rs.549.54 Lakh. 

11 Other Operating Income includes Rs .1202.14 Lakh towards Bad debts recovery. 

12 The figures for the previous periods / year have been rt"grouped wherever necessary In order to make them comparable with figures for the quarter ended 

June 30, 2024. 

Place : Mumbai 
Date : August 06, 2024 

For tnd on behalf of the Board 

~ 
~ullobo 
Managing Director & CEO 
DIN No: 09787223 



GIC HOUSING FINANCE LTD. 
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Annexure -1 

Quarter Ended Year Ended 
Sr. No. Ratio 

30-06-2024 31-03-2024 30-06-2023 31-03-2024 

(Reviewed) {Audited) (Reviewed) (Audited) 
a Debt- Equity Ratio (in times) 4.59 4.68 5.21 4.63 
b• Del.; t-Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable 
c* !nterest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable 
J Outsta nding redeemable preference shares (q,Jantlty and v3lu Not Applicab le Not Applicable Not Applicable Not Applicable 
e Capital redemption reserve/ Debtnture r'!dtempti,m reserve - - - -
f Net worth(~ In Lakhj 1,86,832 1,82,883 1,73,067 1,82,883 
g Net Profit after tax(" in Lakhl 3,899 5,367 3,184 15,135 
h Earning per sha re (not annualised) 

1. Basic 7.24 9.97 5.91 28.11 
2. Di luted 7.24 9.97 S.91 28.11 

i• Current Ratio Not Apr lie able Not Applicable Not Appilca ble Not Applicable 

1· Long term debt to working capital Not Applicable rJot Appl icable Not Applicable Not A!)pllcable 

k Bad debts to Account receivable ratio (Not annualised) - 0.1€% - 0.1G% 
1• Cl.:rrent Liability Ratio Not Applicable Nc,t Appl icable Not Apµlicable Not Applicable 

m Total debts to total assets (%) 81.45% 81.78% 83.25% Sl.7£% 
n* Oebtors turnover Not Applicable Not Applicable Not A;>plicable 11.ot Applica~ 

o* Inventory turnover Not Appl icable Not Applicable Not Applicabl~ NC't Applicable 

p* Operating Margin(¾) Not Applicable Not Applicablt! Not Applicable Not Applic;ib~ 

q Net Profit Margin (%) 14.07% 20.21% 11.75% 14.15% 

r Sactor specific 1::quivalents ratios, as app!lcable - ·- - -
i. Stage 3 Ratio (%) 3.93% 3.Tl'¾ 4.51% 3.72¾ 
ii. Provision Coverag~ Ratio (%) 36.61% 32.55%, 32.99% 32.55% 

Formuia ior Computation of rat ios are as follows: 

a Debt equity ratio= (Debt Securit ies+ Bllrrowings [Other than Debt Securi iiPS)) / Ne.worth 

Networth = Equity Share Capital+ Other ECJuity 

k Bad Debts to Account Receivable ratio= Bad Debts Writte~ Ott/ ( rotal LuJn Book t Tr'adc RecEiv~tlles) 

m Tora I debts t0 tot3I assE:ts (%) = (Debt Securit ies+ Sorro\vir.gs [Other than Debt Sccuritie~J, i Tot~! Assets 

q fllet Prcfi! Margin (%)= Net ~refit after tax/ Total lricomo, 

1. Stage 3 R;itio = Gross Stage Ill Loan outstanding/ Total Loan Outstandir.g 

- ii '. P;ovision Coverage Ratio= Allowance for bad and doubtful debts for Gross .stage Ill Loan Bock/ Gros; Stage :11 Loan Book 

5ir.~e the Corni-1c:ny is a Housl11g Finance Comrany ('HFC'). disc;o~ure of Debt servb· cov.crage I Jtio. int~rest si::rvice cover~il.:? r;itio. 

Current ratio, Lc.ng ter.n debt to working car:;1ta l, Curren. liability ratio, Deb,ors tunover ratio, lnventcry turnover r;r,io 1nu 

Operatins Mar:iln Ratio ~re not applicable sir. :e it is engaged in financir,g activi ties. 



~ Chandabhoy & Jassoobhoy 
~ Chartered Accountants 

FoF 2, Phoenix House, '8' Wing, 
4th Floor, 462, Senapati Bapat Marg, 
Lower Parel, 
Mumbai-400 013. 
India 

Phone: +9122 4619 7023/24/25 
: +91 22 4606 7023 

Email : mail@cnj.in 
Web : www.cnj.in 

Limited R iew R port on Quarterl nauditcd Con olidated Ind AS Financial Re ult 

To 

pursuant to th Regulation 33 and 52 of the EBI (Listing Obligation and 
Di clo ure R quirem nt ) R gulation , 201-. 

The Board of Director of 
GI Housing Finance Limited 

1. We have re i wed the accompanying tatement of Unaudited Quarterly Consolidated 
lnd Financial R suit of GI Hou ing Finance imited ' the Parent") and it 
subsidiary (the Par nt and its subsictiari together r ferred to as "th Group) for th 
quart r ended June 30 2024 ( the tatement') b ing submitted by the Parent pursuant 
to the requirement of R gu.lation 3 and R gulation 52 of th EBY (Listing 
Obligations and Di losure Requirement Regulations 2015 a amended. 

2. Thi tatem nt which i th re pon ibilit of th Parent s Management and appro ed 
by th Parent Board of Director in its meeting held n August 06. 2024 has b n 
pr pared in accordance with the recognition and measur meat principl s laid down in 
Indian Ac ounting tandard 3 (' ·Ind A 4 ") 'Interim Financial Reporting 
prescribed under s ction I 33 of th Companies ct, 2013, as amended read with the 
rele ant rule issu d thereunder and oth r accounting principles gen rail accepted in 
India. Our r pon i ility i to express a conclusion on the tatement based on our 
revi 

3. We conduct d our r vi w in accordanc with th Standard on Re i w Engagement 
( RE) 2410 • Revi of Interim Financial Infonnarion P rfonn d b the Jndep ndenl 
Auditor of the Entity' is ued by the In titute of Chartered Accountants of India. A 
review of interim financial infonnation consi t of making inquirie , primarily of 
per on responsible fo r financial and accounting matters and applying anal tical and 
oth r review proc <lures. review i substantially I ss in scope than an audit 
conducted in accordance with tandard on Auditing and cons quentl does not enabl 
us to obtain a urance that we would become aware of all significant matters that migh 
be identified in an audit. ccordingly we do not expr s an uctit opinion. e al o 
perfi rmed procedures in accordan with the ircular is u d by th Bl und r 
Regulation 33 (8) of the EBI ( isting Obligations and Di closur Requirement ) 
Regulation . 2015. a amend d, lo th ext nt applicable. 

The tatement includes th unaudited results of the ubsidiary (nam ly 
Financial ervice Pri ate Limited). 

1 

ICHFL 
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Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of other auditors referred to 
in paragraph 6 below, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and Regulation 52 of 
the SEBl (Listing Obligations and Disclosure Requirements) Regulations 2015 , as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We did not review the interim financial statements of sole subsidiary included in the 
unaudited consolidated Ind AS financial results, whose interim financial statements 
reflect total revenue of Rs. 93 .75 lakhs total net profit/(loss) after tax of Rs . 4.41 lakh 
and the total comprehensiv income/(loss) of Rs. 3.30 lakh for the quarter ended June 
30, 2024 as consider d in these unaudited quarterly consolidated Ind AS financial 
results. These interim unaudited financial statements of the subsidiary have been 
reviewed by other auditor whose report have been furnished to us by the Management 
and our conclusion on the Statement in so far a it relates to the amounts and 
disclosures included in respect of this subsidiar , is based solely on the report of the 
other auditors and the procedw-es perfonned by us as stated in paragraph 3 above. Our 
conclusion on the Statement is not modified in respect of this matter. 

For Chandabhoy & Ja soobhoy 
Chartered Accountants 
Firm Regn. No.101647W 

~~ 

~~~ C 

Ambesh Dave 
Partner 
Membership No.: 049289 
UDIN: 24049289BKDHSJ1 733 

Place: Mumbai 
Date: Augu t 6, 2024 

2 



--------~◊-r __ GIC HOUSING FINANCE LTD. !L~ 

ANNEXURE - 8 

Additiona l Information in compliance with Chapter V (Obligations of Listed Ent ity 
which has listed its Non- Convertible Securities) of the SEBI <Ljstjng ObUgatjons 
and Disclosure Requirements} Regulations, 201~. 

Reg. No. Particulars Status as on l une 30, 2024 

52(4) Additional disclosure of Ratio/ Disclosed as part of Financial 
equivalent financial information Results in Annexure-A. 

54(2) Extent & Nature of Securities Disclosed as part of Notes to 
Created & Maintained w.r.t. Financial Results in Annexure-A. 
Secured NCDs. 

52(7) & (7A) Statement Indicating Utilization Enclosed herewith, the "NIL" 
of issue proceeds of NCDs and certificate as Annexure B-1. 
"Nil" Statement indicating 
Deviation or Variation in use of 
issue proceeds. 

54(3) Details of Security Cover. Enclosed as Annexure B-2. 

54 & 56(1)(d) Certificate from Statutory Enclosed as Annexure B-3. 

Read with SEBI Auditor. 

Operational 
Circular dated 
March 31,2023. 

Regd. Office: National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai - 400 020. 
Tel.: 022 -4304 1900 • E•mail : corporate@glchf.com •Website : www.gichfindia.com 



ANNEXURE B-1

~~.·r GIC HOUSING FINANCE LTD. 11 ■ 1 ----------------------==--=--------- ~~ 

A. Statement of Utilization of Issue Proceeds 

(1) (2) (3) (4) (S) 

Name of the Issuer ISIN Mode of fund raising Type of Instrument Date of raising 

(public issues/Pvt. Funds 

Placement) 

Not Applicable for Ql FY 2024-25 

(6) (7) (8) (9) (10) 

Amount Raised Fund utlllzed Any deviation (Yes/no) If 8 Is yes, then specify the Remarks if any 

purpose of for which 

funds were utllized 

Not Applicable for Ql FY 2024-25 

B. Statement of Deviation or Variation 

Name of listed entity GIC HOUSING FINANCE LIMITED 
Mode of Fund Raising Private Placement 
Type of instrument Non-Convertible Debentures 
Date of Raising Funds Not Applicable for Ql FY 2024-25 
Amount Raised Not Appl icable for Ql FY 2024-25 
Report fil ed for Quarter ended 30.06.2024 
Is there a Deviat ion / Variat ion in use of funds raised? Not Appl icable for Ql FY 2024-25 

Whether any approval is required t o vary the objects Not Applicab le fo r Ql FY 2024-25 
ofthe issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? -
Date of approval . 
Explanation for the Deviation / Variation . 
Comments of the audit committee after review None 
Comments of the aud itors, if any None 

Objects for which funds have been raised and where there has been a deviation/variation, in the following table 

(lj [2] I [3] {4] 

Original Object Modified Object, If any I Origlnal Allocation Modified allocation.if any 

-
(SJ (6] (7] 

Funds Utilised Amount of Deviation/Variation for the quarter Remarks, if any 

according to applicable object (INR Crores and in %) 
. 

Deviation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised 

(b) Deviation fn the amount of funds actually utilized as against what was originally disclosed. 

~ O L, 

Name of Slgnat~Varsha Godbole 

Designation - Sr VP & CFO 

Regd. Office: National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate Mumbai _ 400 020 
CIN No. : L65922MH1989PLC054583 • Tel. : (022) 4304 1900 , 

Email : corporate@gichfindia.com • Web : www.gichfindia .com 



ANNEXURE B -2

Se<urltv Cover Certificafll! as on June 30, 2024 
Ill In latl:h 

Column A Column B Column( CofumnD Column E Col1.11mnF Column G ColumnH Column I ColumnJ Column K I Column L I Column M I C04umn N I ColumnO 
Exdwi~ Olafge Exclusive Chtuge Pari-Pas5U Paci-- Passu Olarge Pari- Pilssu Charw:e Assets not offered il:!i Elimination (Total Cro H) Related to only tho~ jtems covered by this certfficatr 

Cht1r1e 

As>et! ,hared b~ Other assm on 

p.ari pusu debt whlch there is pa.ri-
hold..- (indudes Pi.W.I charge 

debt for which (exdudina g ftems 
oescrlp'll an of asset 

Debt ft>, 
thrs· crnfficate fs covered in column 

P.ar"tk.,. lars for which t.his Debt for whlch 
Other s~c1.m:~d whlchrhi. 

Juued & F) 
ce.rtifi~te relate this etttHlcate 

Debt certJfiate 
o,he, debt with 

bein1 l.5S.ued 
~in11lssued 

parl--passu charge) 

BookV~ue BookVillue y.,_/No BOOk 'Value. Book Value 

A5SIT5 
Prooertv Pl.illnt arw:I Enu ioml!n t 

Caoit.a l Work•rn- Proar-e$~ 
Rici ht of use Assets 
Good.,111 
lnlanol ble A$sl?!b 

lntansibl~ Assets uOOer Oevek>pmenl 

ln'lo'estmenl5 

Loans • lr,ans t,o Custome r 35,919 8.68,848 
(Refe:r Not ! l and 2) 

lnventorie5 
Trade Recelv.ibles 
Ca'Soh and ca~h r.nu-lva lenu 

Sank Salam:~ other than Clish and 

Cash Eouivalenl.!. 
Olhi!'rS 
Tat·i l 35 919 8 68A411 

LIABILITIES 

Debt securities to which thi$ cenrfk.at-e Secured NCO$ :34,113 

ftt:!'rla 10~ (Refer Nate 3) 

Othe r deb t !;harfng parf-passu chi rge 

with iibove debt 

Other Debt 
Subordinated debt 
Barrowlmzs 

Baok 7 54 2S6 
Debt Seairttres 
Othen 

Trade na'lJables 

Lease ~ bilities 

Provisions 
Others 
Total 34113 7 54 286 
Cover on Book Value,.. 

Cover on Mari.et Value 
Excl1.1siv~ Security 1.05 

Cover Ratio . RecelVilble.s under hnancfng actlv1t1es ronsfn of loil!m wh ich are earned at amo.-t1sed co.s t. The b.u s1ne 5s moclel for manae:mg the!iie loans 15 hold ID collect 

Impairment) are ctJi'lsidered i-S the Vii11ue of s.ecu.-ity for thl! purpo:5.es of th1.s certlf11::aLe. 

•,. Secu r~l;y cover ratio Is ca lculated on",i for debt for w tik:h t his certifia te i:;, i$StJol;!d 

L All Loans assets men tiol'W;!d in Cotumn C& Colum n D :ire stand.aird asseu 
2. Loans /ocludes J)rincip~ I ou tstanding plus interest rec@iv.abll!~ add/leSJ. ln<I As .tdju~rment Ses.s p,0vis.lon fo r £!J(p@n:ed crt?:dlL loss. 
3 . OebtSecurlties to which thi.s cP.rtific.a te pertains includes prlncJpa l out.standing plus Interest accrued add/less Ind As adfu_s-tmeru. 

Sea.tfity (t1mau:ntin 
ne11:ativel 

debt amount M.arkel Carrylnr /boo~ Cafrylng 
considered more Vi1/uefor value for e>1dusfve Viilue/book value 
tha11 once (du~ to A$SetS charge ~5.Sets for pari Piili55U 

eii.ch..iWe plus CM.r1edon where market charge 
piartp.i:554.1 Elcdusive valu!!! knot Markl!l t1ssetswhere 

charge) basis iKemllin.11ble or Value for market value i;5 Total 
applicable (Fo, [i. Parl pa'S51J not a1arta(nabh! Value(:.l(+UM 

B~nk B.alance, chilrgll! Qf iill?J>llca.ble +N) 
DSRA m.ark~t value A5seb (For Ei-
ls not applicable)• Bank Baliince, 

05RAmil rk.et 
-nlue Is not 
aoallcablel 

Re:latlnti: to Column F 

410 410 . 
-

l 792 1 792 

I 9"16' I 976 
1,048 1,048 

}.3 29B 23 298 
91.6/0 9,96,437 9.04.767 9,04,761 

42 ., 
6 292 6l92 

410 414 

20 118 20 128 
147 070 10S! 837 - 9 04 767 904 767 

34,113 

46629 46.629 

21 709 716035 

I 0S0 1 050 
2 007 2007 
I 911 1911 
3 l8 l 3;;::Iu 

76,627 865 026 

cash rlows that are solely principal and int~ r~t Ac.cord1nglv Lhe!;e lo:.ns a re not fair 11;;1lued i!ind the book: VJl)Uif. or Joans (afl@r netting of 

,, ;(§5,.G1--,'v, ~"'rn~ O MUMBAI g) 
" · 

rJ. ·9)· 



ANNEXURE B - 3~ Chandabhoy & Jassoobhoy 
~ Chartered Accountants 

FoF 2, Phoenix House, 'B' Wing, 
4th Floor, 462, Senapati Bapat Marg, 
Lower Parel, 
Mumbai-400 013. 
India 

Phone: +9122 4619 7023/24/25 
: +91 22 4606 7023 

Email : mail@cnj.in 
Web : www.cnj .in 

Certificate on maintenance of security cover and compliance with the 

covenants as per the Offer Documents /Information 

Memorandum/Debenture Trust Deed/ pursuant to Regulation 54 read with 

Regulation 56(1)(d) of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors 

GIC Housing Finance Limited 

1. As required by Regulation 54 read with Regulation 56(1(d) of Securities 

and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations,2015 as amended , GIC Housing Finance 
Limited ("the Company") desires a certificate regarding maintenance of 

security cover as at June 30, 2024, as per the terms of Offer Document 

/Information Memorandum, in the form of book debts /receivables on 

the amounts due and payable to all secured lenders in respect of listed 

debt securities ("Secured Lenders")issued by the Company including 

compliance with all covenants of such Offer Document / Information 

Memorandum/ Debenture Trust Deed, in respect of listed debt securities. 

This certificate is required by the Company for the purpose of submission 

to the Debenture Trustee of the Company to ensure compliance with the 

SEBI Regulations and SEBI Circular SEBI/HO/DDHS/P/CIR/2023/50 dated 



Chandabhoy & Jassoobhoy 
Chartered Accountants 

March 31, 2023 {"the circular") in respect of its listed non-convertible 

debt securities as at June 30, 2024 {"Debentures"). 

Accordingly the management of the Company has prepared 

accompanying statement ("Annexure II") in a format required as per the 

Circular, containing the details of the security cover available for 

debenture holders in accordance with the unaudited financial statements 

as at June 30, 2024 and other relevant documents/records maintained by 

the Company. 

2. Management's Responsibility 

The Management of the Company is responsible for 
a. The preparation ,of the accompanying Annexure II from unaudited Ind 

AS Financial Statements of the Company as at June 30, 2024 and other 

records maintained by the Company is the responsibility of the 

Management of the Company; 

b. Ensuring maintenance of the security cover available for debenture 

holders is more than the cover required as per the Offer Document 

/Information Memorandum in respect of listed debt securities; 

c. Accurate computation of security cover available for debenture 
holders based on unaudited financial statements of the Company as at 

June 30, 2024; 

d. Compliance with the covenants of the Offer Document/Information 

Memorandum/Debenture Trust Deed in respect of listed debt 

securities; 

e. Preparation and maintenance of proper accounting and other records 

and design, implementation and maintenance of adequate internal 

procedures/systems/processes /controls relevant to the creation and 
maintenance of the aforesaid records. 

f. Completeness and accuracy of the identification of covenants as per 

the Offer Document/Information Memorandum in respect of listed 

debt securities. 



Chandabhoy & Jassoobhoy 
Chartered Accountants 

This responsibility includes ensuring that the relevant records provided 

to us for our examination are correct and complete. 

3. Auditor's Responsibility 

Our responsibility is to provide limited assurance in form of conclusion 

based on the examination of unaudited Ind AS financial statement for the 

period ended June 30, 2024 and other relevant records maintained by the 

Company as to whether anything has come to our attention that causes 

us to believe that amounts appearing in the Annexure II are incorrectly 

extracted from unaudited Ind AS Financial Statements for the period 

ended June 30, 2024 and other records maintained by the Company and 

whether security cover available for debenture holders has been 

maintained in accordance with Offer Document /Information 

Memorandum/Debenture Trust Deed in respect of listed debt securities. 

Our responsibility is also to provide limited assurance that prima facie the 

company has complied with the all covenants mentioned in the Offer 
Document /Information Memorandum/Debenture Trust Deed in respect 

of listed debt securities. 

For this purpose, we have 

a. Obtained and read the Debenture Trust Deed and Information 

Memorandum in respect of secured Debentures and noted the 

security cover percentage required to be maintained by the Company 

in respect of such Debentures and all covenants applicable to the 

company, 

b. Traced whether amounts mentioned in Annexure II have been 

correctly extracted from unaudited Ind AS Financial Statements for the 

period ended on June 30, 2024 and other relevant records maintained 

by the Company. 



Chandabhoy & Jassoobhoy 
Chartered Accountants 

c. Verified the supporting documents of Compliance with covenants. 

The procedures performed in a limited assurance engagement vary in 

nature and timing from, and are less in extent than for, a reasonable 

assurance engagement and consequently, the level of assurance 

obtained in a limited assurance engagement is substantially lower than 

the assurance that would have been obtained had a reasonable 

assurance engagement been performed. 

We conducted our examination of the Annexure II in accordance with 

the Guidance Note on Reports or Certificates for Special Purposes 

issued by the Institute of Chartered Accountants of India. The 

Guidance Note requires that we comply with the ethical requirements 

of the Code of Ethics issued by the Institute of Chartered Accountants 

of India. 

We have complied with the relevant applicable requirements of the 

Standard on Quality Control (SQC-1), Quality Control for Firms that 

Perform Audits and Reviews of Historical Financial Information, and 

Other Assurance and Related Service Engagements. 

4. Conclusion 

Based on our examination and information and explanation given to us, 

nothing has come to our attention that causes us to believe that; 

a. The amounts appearing in the Annexure II are incorrectly extracted 

from unaudited Ind AS Financial Statements for the period ended on 

June 30, 2024; 

b. The security cover available for debenture holders is not maintained 

as per the cover required in the Offer Document /Information 

Memorandum/Debenture Trust Deed in respect of listed debt 

securities and , 



Chandabhoy & Jassoobhoy 
Chartered Accountants 

c. That Company has not complied with the All Covenants of the Offer 

Document /Information Memorandum/Debenture Trust Deed in 

respect of listed debt securities. 

5. Restriction on use 
This certificate has been issued at the specific request of the Company 

pursuant to the requirements of Regulation 54 read with Regulation 

56(1)(d) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended from t ime to 

time. It should not be used by any other person or for any other purpose. 

Accordingly, we do not accept or assume any liability or any duty of care 

or for any other purpose or to any other party to whom it is shown or into 

whose hands it may come without our prior consent in writing. 

For Chandabhoy & Jassoobhoy 

Chartered Accountants 
Firm Regn.101647W 

~ 
Amitava Dutta 
Partner 
Membership No. 056435 

Place: Mumbai 
Date: 06th August , 2024 



Annexure U Sec11rft i; Cover Certifica te as on June 30, 2024 
, In lakh 

Cdumn A Column& ColumnC Co4umn 0 ColumnE Cofomn f ColumnG ColumnH Column I ColumnJ Column K Column l CotumnM Column N ColumnO 

Exclus"'• Ch•'I• EJc;dusive Charge Pari~ Passv Piri- Passu Cha,ge Pari~ Passu Charge Assets not offered £Um1n.ation (Tot.JI Cto H) Related to only those items cove.red by this certificate 

0,.,,-ge as Security fa:mount io 
ne"ativel 

Assets shated by Other assets on d• bt amount Martt• t C.rryin11 /bool< Carrying 

parf passu debt whim there Is pa~- coo5 ldered more Value for value for ea.elusive valut!/book value 
holder !Includes Pas.su charge than once (due to Assets charge as-.sets forpari panu 

debt for which (exduding e: Items exclusive plm cha,ged on where market charee 
Description of ass:e.t 

Debt for 
thfs certfficate is cove.red in column pari pa.u:u bclusJve value~ not Martcet: assets whe,e 

f>a,Uculars for wllkh this Debt for which Issued & F) charge) basis as,~inable or V~luefor maricet value. fs Total 
certificate relate: this certifKate 

Other Secured which thfs 
other debt with opplicable (fo, Eg. not auenalnable Value(: K+l+M PMipassu 

being issued 
Debt certificate 

pari-panu charge) Bank Balance, cha<K• 0<appllcable + N) 
being issued 

DSAA m,irilet yaJue Assets (For Eg. 
Is not applicaibfeJ* Bank Ba.lance, 

OSRAmaricet 

Yiih.u: is not 
applicable I 

Sook Value ~Value Yes/ No Book Value Book Value Rejating to Column F 

A55ETS 
Propertv. Plint tind EaulPmenl 410 410 
Capit:IJ Wort-in- Pro1:reSl 
Right of U.se Auets 1 792 l 792 
Goodwill -
lntan11ible Anet.s 1976 1.976 
lntanelble As.sets u11der Oe1Jelopmenl 1,048 1,048 

Investments 23 298 23.298 
Lo1uu• loans to CurtorM:t 35,919 8,68,848 91,670 9,96,437 9,04,767 9,04,767 

(Refer Note l a.,cl 2) 

lnvenlories -
Tradt!! R&ervables 42 42 
Ca.1.h and Ca.sh Ea ui,alent.s 6,292 6 292 
Bank Balances other than (;.ash and 414 414 
Qish Eaufvalents 

Othl!!ts 20, 128 20 128 

Tot.ti 35 919 8 68 848 147,070 10 51.837 9,04,767 9 04 767 

LIABl l ffiE5 

Oll!!!bt s&uritJe-Ji to ",'l,tlk:h this e;ertifliCclt l!! Secured NCOi- 34,113 34,113 
pertains (Refer Note l) 

Other debt .shifrfng p1rt-pas.su chi1re:e 

with ilbovti- d@bl 

OthuOt!bt 46 629 46 629 
Subordinatftd debt -
60f'r0Wfng1; 

Bank 7 54 286 21,749 7 76035 
Debt Securitl,u 
Othe.rs . 

Trade oav;;1bles 1050 lo50 
lea~ liabllltles 2,007 2 007 
Provisions I 911 1911 
Others 3 281 3 281 
Tobi 34 113 754.286 76,627 8 65 026 
Cover oo &oo. Value .. 
Coiw'er on Mi'.llricet V~ue 

Exch:.1sive Stturfll' 1.05 
Cover Ratio 

... 
• R@i:eMlbles under financlnc act:1vn1es consist of loans which -1re urri&d at amorus~d c:ort. The busineu modi!! for managing these loans is "hotd to collect• tash flows that are solely princip.l and inte.r@.sl. Auo,dlna:ty these loans are not fiir ~lued and the book value of loans (aftl!r n@thng of 
tmpaif'ment) are considered a.s the v;alue of secunty for the purposes of this certiftc.ate. 

•• Securlll( cover ratio is c.alculo1:ted onJy for debt for whit:::h this certificate is a.s.sued. 

l . All loans .tssets mtntloned ln Column C & Columr, D ~r• standc1rd :u.sets.. 
2. Loans iodude~ principal ouutanding plus Interest recelvc;1bles iildd/less Ind As adJu..strn@nt less provision for EtXpt!!'cted cred it loss . 

3. Debt 5.@curitle.s to whic.h thi~ certdict1l8 pertains includes pflnclpa.l ouut.-nd ing plus int:er'l!st accrued add/less Ind Ju adjustment. 



- ______ ~A~ __ GIC HOUSING FINANCE LTD. IL-.9 
Annexure - C 

Information under Regulation 30 & 51 of SEBI (Listing Ob!igat ions and 
Disclosure Reguirements) Regulations, 2015 read wit h SEBI Circular No, 
SEBI/HO/CFD/CFD-PoD-1/P/ CIR/2023/123 dated July 13, 2023. 

Change in Director 

Appointment of Smt. Girija Subramanian (DIN 09196957), Additional Director 
(Non-Executive Director) . 
a) Reason for Change Appointment 

(viz. appointment/ 
resignation/ remo•,alj 
J ' '\ 

~· --· .. J 

b) Date of appointment f Board on recommendation of Nomination & Remuneration 
cessation (as applicable) Committee has considered and approved the appointment 
& term of appointment / of Smt. Girija Subramanian (DIN 09196957) as an 
reappointment Add itiona l Director (Non-Executive Director) w.e.f. August 

06, 2024, liable to retire by rotation. 

Her appointment is subject to approval of shareholders of 
our Company as per the applicable regu latory guidelines. 

c) Brief Profile Smt. Girija Subramanian holds a bachelor's degree in 
(in case of appointment) Statistics. She is a Fellow member of the Insurance 

Institute of India and also an Associate member of the 
Chartered Insurance Institute, London. Smt. Subramanian 
started her career as a Direct Recruit Officer in GIC-Re in 
1988. In a career spanning over 34 years, she worked in 
reinsurance departments across various lines of business, 
the most prominent ones being Aviation, Life, Health and 
Property classes. Smt. Subramanian was the CMD of 
Agriculture Insurance Co. of India Ltd. (from September 
2022) before assuming charge as CMD, The New India 
Assurance Co. Ltd. She has been nominated on the Board 
of our company by The New India Assurance Co. Ltd. 

d) Disclosures of relationship No inter-se relation between Directors. 
between directors (in case 
of appointment) 

Regd. Office: National Insurance Building, 6th Floor, 14, Jamshedji Tata Road, Churchgate, Mumbai. 400 020. 
Tel.: 022 - 4304 1900 •E-mail: corporate@gichf.com •Website : www.gichfindia.com 
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